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Madrid, 15 December 2017

MG to hold roundtables on reforms to audit standard-setting process

The Monitoring Group (MG) would like to announce that, following the recent publication of
its consultation paper on possible reforms to the global audit standard-setting process, it will
hold a series of roundtable discussions with stakeholders on the proposed reforms. The
consultation is part of its ongoing global effort to promote high-quality international auditing

and ethical standards.

The MG is arranging the following roundtables to gather feedback from participants and
answer their questions on possible options to enhance the governance, accountability and

oversight of the international audit standard-setting process:
e Johannesburg on 10 January;
¢ London on 15 January;
e Washington DC on 24 January; and
e Singapore on 30 January.

Stakeholders wishing to attend, should request an invite via the consultation response email
(MG2017consultation@i0sc0.0rq)

The MG is a group of international financial institutions and regulatory bodies that is
responsible for the overall governance of the international audit-related standard-setting

process and the review of its effectiveness.

The consultation includes possible changes to the number of standard setting boards, their
composition, their strategic focus, geographical balance and remit; the process to nhominate

their members; and their current oversight arrangements, among other elements.


mailto:MG2017consultation@iosco.org

Given the global relevance of the reform process, the MG is particularly interesting in

having the following stakeholders participate in the roundtable discussions:
e Investors and users of financial statements;
e Those charged with governance;
e Academics;
e Preparers;
e Audit firms and their networks;
e Securities and other capital market regulators;
e Prudential regulators;
e Audit regulators and oversight bodies;
o National standard setters;
e Governments, NGOs and public sector organizations; and

e Professional accountancy organizations.

For further information see: http://www.iosco.org/about/?subsection=monitoring group
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