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Call for comments on governance of OTC derivatives data

The Committee on Payments and Market Infrastructures (CPMI) and the
International Organization of Securities Commissions (IOSCO) have today
published for public comment a consultative report on governance arrangements for
over-the-counter (OTC) derivatives data elements.
The document, Governance arrangements for critical OTC derivatives data
elements (other than UTI and UPI), identifies key criteria, functions and bodies for
the governance arrangements for critical data. It is a further step towards fulfilling
the Group of 20's commitment to report all OTC derivatives contracts to trade
repositories (TRs), to improve transparency, mitigate systemic risk and prevent
market abuse. Aggregating the data reported across TRs will help ensure that
authorities have a comprehensive overview of the OTC derivatives market and its
activity.
The CPMI, IOSCO and the Financial Stability Board (FSB) have in recent years
published reports to lay the foundation for the harmonisation work on key OTC
derivatives data elements for meaningful aggregation on a global basis, including
the 2014 FSB Feasibility study on approaches to aggregate OTC derivatives data.
Following the feasibility study, the FSB asked the CPMI and IOSCO to develop
global guidance on the harmonisation of data elements reported to TRs and
important for the aggregation of data by authorities, including the Unique
Transaction Identifier (UTI) and the Unique Product Identifier (UPI).
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This consultative report is part of CPMI and IOSCO response to that mandate. It
complements the Technical guidance on harmonisation of the UTI, the Technical
guidance on harmonisation of the UPI and the Technical guidance on harmonisation
of critical OTC derivatives data elements (other than UTI and UPI).
The report seeks general and specific comments from respondents by 27
September 2018 using the dedicated response form. The completed form should
be sent to both the CPMI secretariat and the IOSCO secretariat.
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