
Panel discussion:  
The Future of Growth Markets 

The road towards achieving the full potential 
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Relation between reforms and  
capital markets development 

Based on Augusto de la Torre and Sergio L. Schmukler 
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Relation between reforms and  
capital markets development 

Regulation 

• Supervision of actors 

• Investor protection 

• Innovation  
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Infrastructure 

• Cost efficiency 

• Safety and reliability 

• Operational excellence 

• Technology  
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capital markets development 

Issuers participation 

• Bank financing vs. 
capital markets 

• SME financing 
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capital markets development 

Investors  participation 

• Attracting retail 
investors 

• Stimulating institutional 
demand 
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Relation between reforms and  
capital markets development 

Liquidity 

• IPO 

• Secondary markets 

• Derivatives / Repo 
markets 
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Jae-Hoon Yoo, Standing Commissioner, FSC Korea 
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Leonardo P. Gomes Pereira, Chairman, CVM Brazil 
 
Ranjit Ajit Singh, Chairman, SC Malaysia 
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