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D - STRENGTHENING OF INTERNATIONAL COOPERATION

Administrative cggperatign

a) Erchangs of generzl infprmatign

Nitional administrations should consider recording, a2t least io the aggregate.
iateroational flows of cash io whatever currency, so that estimates cao be made of cash (lows
1nd reflows from various sources abroad. when this Is combined with central baak informatios.

Such information should be made available to the IMF aad BIS to facilitate International
studles.

lateraational competent authorities. perhaps laterpol 2od the Custoas
Cooperatlon Council, should be gives respoasibility for gathering and disseminatiog
iaformatioa to competent authorities about the latest developments in moaey lauodering a2d
mooey laundering techoiques. Ceatral banks and baek regulators could do the same oa their
network. Natlonal authorities io rarious spheres, in consultation with trade associations, cauld
then disseminate this to flnancial Institutions in individual countries.

b) Exchange of information relating 10 suspigioys (ransagtions

"Each country should make efforts to Improve 3 spoatageous or ‘upoa request’
iaternatioaal informations exchange relating to suspicious tramsactions. persoas 3nd corporatiocs
iavolved Ia those transactions betweens competent authorities. Strict safeguards should de
established to easure that this exchange of informatioa is coasisteat with natloasl and
ioternational provisions oo privacy aad data protectioa.

Coonerytion between legnl sythoritlies

1) Basis and means for ¢oooemation in confiscation. mutual asgistance. and

-

Countries should try to essure, oa a bllateral or muoltilateral basis, that differeat
kaowledge standards ia maticaal deflaltions -l.e. differeat standards coacerning the Instestional
element of the lafraction~- do aot affect the ability or willlagness of countries to provide each
other with mutual legal assistaace.

Iatersatiosal cooperation should be supported by a network of bilateral and
muidlatera] sgreements and arrangements based oo geoerally shared legal coocepus with the
alm.of providiag practical measures 1o affect the widest possible range of mutual assistaace.

Coustries should eacourage Iaternstioaal coaveations such as the dralt
coavestion of the Councll of Europe on conflscation of the proceeds from offeases.

b) Fosus of imoroved mutyal 3ssistance on monev laundering jsiued

Cooperative Iavestigations among npproprhu‘ compateat authorities of couatries,
shoald be eacouraged.

There should be procedures for mutual asslstasnce In crimisal matters regardleg
the use of compulsary measures lacludlag the productios of records by flaaacial lastitudons
and other persons, the saarch of persoas and premises, salzare aad obtalalag of evidencs for
use |z money launderiag lavestigations and prosecudosns sad i3 related actloas ia foreign
Jurisdletore. ’
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There should be authority to take expeditious actlon |8 respoass to requests b
foreign coudtries to ideatify. freeze, seize and confliscate proceeds or other property of
correspondiog value to such proceeds, based on money laundering or the crimes uaderlying the
lsvodering activity. There should also be arrangements fof coordinating salzure and
cooliscation proceedings which may ioclude the sharing of confliscated assels.

To svoid conflicts of jurisdiction. consideration should be gives to devising 1ad
1pplying mechanisms for determining the best venue for prosecution of defeadants ia the
interests of justice in cases that are subject (o prosecution in more thao coe country. Slailarly.
{here should be arrangements for coordlnating seizure and coafiscation proceedings which =ay
ioclude the sharing of coaflscated assels.

Countries should have procedures ig place to extradite, where possible,
indlviduals charged with a mooey launadering offense of related offeases. With respect 10 s
patlonal legal system, each country should recogoizs mooey lsundering as a3 extradltable
offease. Subject to their legal frameworks, countries ma~ coesider simplifylag extraditioa by
allowing dlrect transmission of extradition requests betweea appropriste alazistries, extraditizg
persons based ooly oa warraals of arresls or judgments, extraditiag their naticaals, anod/or
introduciog s simplified extraditioa of consenting persons who wiive formal extradition
proceedings.



APPENDIX B

SOURCES FOR CASES STUDIES AND HYPOTHESES INVOLVING MONEY
LAUNDERING IN THE SECURITIES AND FUTURES MARKETS

INTRIAGO, C.A. International Mon ndering - Eur
Eurostudy Publishing, London, 1991.

BEARE, M.E AND SCHNEIDER, S., Ehf Trg;_:'ng of Nlicit Funds: Money Laundering in
Q_g__adg, Ministry of the Solicitor Gener anada, 1990.

ROYAL COMMISSION OF INQGo UIRY INTO DRUG TRAFFICKING, (J.D.G. Stewan,
Commissioner) Report, Australi vernment Publishing Service, 1983,

DEPARTMENT OF THE TREASURY UNITED STATES  CUSTOMS SERVICE,
Typol f Mon ndering;  Non-Tr n in ituti Finanaal Action

ask Force Meeung, Paris, March 1991.

PRESIDENT'S COMMISSION ON ORGANIZED CRIME, ]'hg_c_ug_,_ﬁp_m&p_m
Or g;ﬁ ized Crime Financial Institytions & Money Laundering, Government rinting ice,
October 1984,



