
 

MEDIA RELEASE 

 

 
International Organization of Securities Commissions 

Organisation internationale des commissions de valeurs 
Organização Internacional das Comissões de Valores 
Organización Internacional de Comisiones de Valores 

 
 

Calle Oquendo 12 
28006 Madrid 
ESPAÑA 
Tel.: + 34 91 417.55.49  Fax: + 34 91 555.93.68 
mail@oicv.iosco.org - www.iosco.org 

 

 

 

IOSCO/MR/24/2014 

 

 

MADRID, 08 September 2014 

 

 

IOSCO Seeks Comment on Proposed Statement on Non-GAAP Financial Measures 

 

The International Organization of Securities Commissions today issued a proposed Statement on Non-

GAAP Financial Measures, which sets out its expectations for issuers with respect to their presentation 

of financial measures other than those prescribed by Generally Accepted Accounting Principles 

(GAAP).    

 

Non-GAAP financial measures can be useful to issuers and investors because they can provide 

additional insight into an issuer’s financial performance, financial condition and/or cash flow.  The use 

of non-GAAP financial measures also can provide issuers with flexibility in communicating useful, 

entity-specific information.   

 

Problems can arise, however, when non-GAAP financial measures are presented inconsistently, defined 

inadequately, or obscure financial results determined in accordance with GAAP.  Furthermore, non-

GAAP financial measures typically lack a standardized meaning and thus are generally not comparable 

from one issuer to the next. 

 

This Statement is intended to assist issuers in providing clear and useful disclosure for investors and 

other users of non-GAAP financial measures, and to help reduce the risk that such measures are 

presented in a way that could be misleading. 

 

The IOSCO Board seeks public comment on the proposed Statement on or before 5 December 2014.  
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NOTES TO THE EDITORS 

 

1. IOSCO is the leading international policy forum for securities regulators and is recognized as the 

global standard setter for securities regulation.  The organization's membership regulates more than 

95% of the world's securities markets in more than 115 jurisdictions and it continues to expand. 

 

 

2. IOSCO aims through its permanent structures: 

 

 to cooperate in developing, implementing and promoting adherence to internationally 

recognized and consistent standards of regulation, oversight and enforcement in order to protect 

investors, maintain fair, efficient and transparent markets, and seek to address systemic risks; 

 to enhance investor protection and promote investor confidence in the integrity of securities 

markets, through strengthened information exchange and cooperation in enforcement against 

misconduct and in supervision of markets and market intermediaries; and  

 to exchange information at both global and regional levels on their respective experiences in 

order to assist the development of markets, strengthen market infrastructure and implement 

appropriate regulation.  
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