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For immediate release 
 

IOSCO and IFRS® Foundation to strengthen cooperation in the 
development and implementation of IFRS Standards 

The International Organization of Securities Commissions (IOSCO) and the IFRS 
Foundation have today announced a Statement of Protocols that describes an ambitious 
programme of work to promote and facilitate transparency within capital markets through 
the development and consistent application of IFRS Standards. 
 
The Statement outlines objectives for each of the following interactions between IOSCO and the 
IFRS Foundation: 
 

1. strategic discussions: discussion of broad financial reporting issues between the 
leadership of IOSCO and the IFRS Foundation; 

2. development of IFRS Standards: sharing of information and active contribution from 
IOSCO to the standard-setting process; and 

3. implementation of IFRS Standards:  sharing information to support both parties in their 
work in the application of IFRS Standards on a globally consistent basis. 

 
This Statement builds upon existing protocol arrangements between IOSCO and the IFRS 
Foundation, issued in 2013.  
 
Michel Prada, Chair of the IFRS Foundation Trustees, said: 

“IOSCO has long supported the work of the IFRS Foundation, and the input of IOSCO 
and its members has helped shape the development and implementation of IFRS 
Standards. This initiative will provide an important framework for future cooperation as 
we work toward the shared goal of high quality standards for the global capital markets.” 
 

Ashley Alder, Chair of the IOSCO Board, said:  
 

“This new protocol between IOSCO and the IFRS Foundation will further enhance the 
way in which the two organisations work together to ensure that global capital markets 
are founded on sound and transparent financial disclosure. I very much look forward to 
working with the IFRS Foundation under these enhanced cooperative arrangements. " 

The full Statement of Protocols can be found here. 
 
END 

 
 

https://www.iosco.org/library/agreements-with-other-institutions/IOSCO%20-%20IFRS%20Foundation%20Statement%20of%20Protocols%20for%20Cooperation%20on%20IFRS.pdf
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Outside office hours: + 34 697 449 639  
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Website: www.iosco.org 
 
About the IFRS Foundation 
The IFRS Foundation is an independent, not-for-profit organisation, overseen by a Monitoring 
Board of public authorities.  Its vision of a single set of global accounting standards is supported 
by G20 leaders and other international organisations with responsibility for the global financial 
system. 
 
The mission of the IFRS Foundation is to develop IFRS Standards that bring transparency, 
accountability and efficiency to financial markets around the world, fostering trust, growth and 
long-term financial stability.  The International Accounting Standards Board is the 
standard-setting body of the IFRS Foundation, made up of independent experts from diverse 
professional and geographical backgrounds.  IFRS Standards are adopted by more than 100 
countries globally. 
 
For detailed information on the organisation’s structure, the standard-setting process and the 
spread of IFRS Standards, visit www.ifrs.org.  
 
IFRS, IAS, IFRS Foundation, IASB, IFRIC and SIC are trade marks of the IFRS Foundation in 
the UK and in other countries.  Please contact the Foundation for details of where these trade 
marks are registered. 
 
About IOSCO 
IOSCO is the leading international policy forum for securities regulators and is recognized as the 
global standard setter for securities regulation. The organization's membership regulates more 
than 95% of the world's securities markets in more than 115 jurisdictions and it continues to 
expand.  

The IOSCO Board is the governing and standard-setting body of the International Organization 
of Securities Commissions (IOSCO), and is made up of 34 securities regulators.  Mr Ashley 
Alder, the Chief Executive Officer of the Securities and Futures Commission (SFC) of Hong 
Kong, is the Chair of the IOSCO Board. 
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