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IOSCO Statement on Financial Reporting and Disclosure during Economic
Uncertainty
The International Organization of Securities Commissions (IOSCO) emphasizes issuers’
need for fair, transparent and timely disclosure about impacts of economic uncertainty
The Board of the International Organization of Securities Commissions (IOSCO) today issued a
public statement encouraging issuers, external auditors, as well as audit committees (or those
charged with governance) to be particularly vigilant in times of economic uncertainty in their
consideration of how risks and uncertainties that could affect or have affected an issuer’s
operations, financial condition, cash flows and prospects can be transparently communicated to
investors.

Factors affecting current economic conditions include, but are not limited to, supply chain
challenges; on-going impacts of the COVID-19 pandemic; evolving impacts of the conflict in
Ukraine; escalating energy supply shortages and costs; labor shortages; inflationary pressures;
volatility in currency exchange rates; rising interest rates; changes in monetary and fiscal policies;
and other responses from central banks and other government authorities.

The statement also highlights IOSCO´s commitment to the consistent application and enforcement
of high-quality reporting standards and disclosure regulations, which are of critical importance to
the proper functioning of the capital markets, in line with its Principles of Securities Regulation.

Notes to the Editor:
1. IOSCO is the leading international policy forum for securities regulators and is recognized as
the global standard setter for securities regulation. The organization's membership regulates
more than 95% of the world's securities markets in some 130 jurisdictions, and it continues to
expand.
2. The IOSCO Board is the governing and standard-setting body of IOSCO and is made up of 35
securities regulators. Mr. Jean-Paul Servais, the Chair of Belgium’s Financial Services and

Markets Authority (FSMA) is the Chair of the IOSCO Board. The members of the IOSCO
Board are the securities regulatory authorities of Australia, Bahamas, Bangladesh, Belgium,
Brazil, China, Egypt, France, Germany, Greece, Hong Kong, India, Ireland, Italy, Japan,
Korea, Kuwait, Malaysia, Mauritius. Mexico, Morocco, the Netherlands, Oman, Ontario, Peru,
Quebec, Saudi Arabia, Singapore, Spain, Sweden, Switzerland, Turkey, the United Kingdom
and the United States of America (both the U.S. Commodity Futures Trading Commission and
U.S. Securities and Exchange Commission). The Chair of the European Securities and Markets
Authority and the Chair of IOSCO ́s Affiliate Members Consultative Committee are also
observers.
3. The Growth and Emerging Markets (GEM) Committee is the largest committee within IOSCO,
representing more than 75% per cent of the IOSCO membership, including 10 of the G20
members. Dr Mohamed Farid Saleh, Executive Chairman of the Financial Regulatory
Authority, Egypt is Chair of the GEM Committee. The committee brings members from
growth and emerging markets together and communicates members’ views and facilitates their
contribution across IOSCO and at other global regulatory discussions. The GEM Committee’s
strategic priorities are focused, amongst others, on risks and vulnerabilities assessments, policy
and development work affecting emerging markets, and regulatory capacity building.
4. IOSCO aims through its permanent structures:
•

to cooperate in developing, implementing and promoting internationally recognized
and consistent standards of regulation, oversight and enforcement to protect investors,
maintain fair, efficient and transparent markets, and seek to address systemic risks;

•

to enhance investor protection and promote investor confidence in the integrity of
securities markets, through strengthened information exchange and cooperation in
enforcement against misconduct and in supervision of markets and market
intermediaries; and

•

to exchange information at both global and regional levels on their respective
experiences to assist the development of markets, strengthen market infrastructure and
implement appropriate regulation.
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